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END OF YEAR FINANCE 09-10 

 
Gill Roberts, former financial consultant through Sportscotland has been spending 
time checking over SUS finance for the year 2009-2010. She is satisfied that the 
accounts are an accurate representation of the finances of SUS and will be making 
some recommendations for the Exec to consider. Once her letter is with me I will 
forward on to the Exec. In the meantime the Profit and Loss account and balance 
sheet are attached below.  
 
The following points represent the primary items of business: 
 

o Income Surplus: After a small number of minor adjustments to the draft 
accounts the SUS accounts show a surplus for the year of £5969. This is very 
positive given the original projected year end of a loss in the region of 
£15,000. This was largely down to tight financial management in the 
concluding months. Gill’s figures also include the amount of stock that SUS 
holds which was not previously accounted for in the presented figures by the 
Executive Officer. 

 
o Carry Forward: After discussion about carry forward amounts there are some 

minor differences to the account prepared by the Executive Officer. Sports 
balances, BUCS Home Nations money and College funds that were unspent are 
being carried forward but the smaller amounts for programme, rep and 
marketing are not. As the budget was created with this in mind a minor 
adjustment may need to be made. 

      
o Balance: The balance held by SUS stands at £278,690. This includes balances 

held on behalf of sports, the women’s football partnership and SUS operating 
reserves in addition to SUS operational funds.  
 

o High Interest Account: Gill has recommended that additional sums should be 
added to a higher interest account in order to generate additional funds for 
SUS – most notably the Women’s Football money that will be not be required 
as an operational budget this year. 

 
  
          

Key dates to note:   

• Audited Accounts Presented at EGM  14/12/10      Cardonald College, Glasgow 
 

SUS Executive is asked to consider the following: 

Item 

• Note End of Year report 

 



 

 

 



 

 

 
 

 


